
February 05, 2021 
To,   
The General Manager, 
Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeeboy Towers,  
Dalal Street, Mumbai — 400001.  

Scrip Code: 540268  

Dear Sir / Madam,  

Subject: Outcome of Board Meeting held on February 05, 2021 

In compliance with Regulation 30 and 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform you 
that the Board of Directors of Dhanvarsha Finvest Limited (“the Company”) at its meeting 
held today i.e., February 05, 2021 (commenced at 10:00 a.m. and was adjourned at 10:00 pm) 
has inter-alia, considered, and approved the following: 

1. The un-audited Financial Results (subjected to limited review by the Statutory Auditors)
for the quarter and nine months ended December 31, 2020;

2. Issuance of unlisted, secured, redeemable non-convertible debentures upto Rs. 10 Crores.
The details are mentioned in the Annexure A below;

3. Applications for availing of Term Loans from Banks and Financial Institutions;

The discussion and decision on matters relating to Issuance of convertible securities and 
convening of the Extra-Ordinary General Meeting of the Company were adjourned to 
February 06, 2021. 

A copy each of the un-audited Financial Results for the quarter and period ended December 
31, 2020 and Limited Review Report of the Auditor is attached herewith. 

The financial results would also be published in one English and one Vernacular newspaper 
as required under Regulation 47 of the Listing Regulations and the same would also being 
uploaded on the Company's website (www.dfltd.in) as required under Regulation 46 of the 
Listing Regulations.  

We request you to kindly take the above on record. 

For Dhanvarsha Finvest Limited 

Rohanjeet Singh Juneja 
Joint Managing Director 
DIN: 08342094 



 
 

Disclosure of information pursuant to Regulation 30 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015 read 

with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 
Annexure ‘A’ 

Issuance of unlisted, secured, redeemable non-convertible debentures 
(see item 2 above) 

Sr.No.  Particulars  Details  
1. Size of the issue upto 100 (One Hundred only) unlisted, 

secured, redeemable non-convertible 
debentures in one or more tranches 
The aggregate Investment on such NCDs is 
upto Rs.10,00,00,000/- (Rupees Ten Crores 
Only), in one or more tranches 

2.  Whether proposed to be listed? If yes, 
name of the stock exchange(s) 

No 

3. Tenure of the instrument - date of 
allotment and date of maturity 

Upto 36 months from the date of allotment of 
the NCDs 

4. Coupon/interest offered, schedule of 
payment of coupon/interest and 
principal 

11% p.a. ROI  
 
Tenure-36 months 
 
Monthly Repayment 

5. Charge/security, if any, created over 
the assets 

Hypothecation over loan receivables 
identified as Standard assets on the 
Company’s books 

6. Special right/interest/privileges 
attached to the instrument and 
changes thereof 

None 

7. Delay in payment of interest / 
principal amount for a period of more 
than three months from the due date 
or default in payment of interest / 
principal 

None 

8. Details of any letter or comments 
regarding payment/non-payment of 
interest, principal on due dates, or 
any other matter concerning the 
security and /or the assets along with 
its comments thereon, if any 

None 

9. Details of redemption of preference 
shares indicating the manner of 
redemption (whether out of profits or 
out of fresh issue) and debentures 

None 

For Dhanvarsha Finvest Limited 

 
Rohanjeet Singh Juneja 
Joint Managing Director 
DIN: 08342094 



 

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014 from 
a firm Haribhakti & Co. FRN: 103523W) 
Registered offices: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai – 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777 
Other offices: Ahmedabad, Bengaluru, Chennai, Coimbatore, Hyderabad, Kolkata, New Delhi, Pune. 

 

Independent Auditor’s Review Report on quarterly and year to date Unaudited Consolidated Financial 

Results of Dhanvarsha Finvest Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and 

Disclosures Requirements) Regulations, 2015 

 

To The Board of Directors 

Dhanvarsha Finvest Limited 

 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Dhanvarsha Finvest Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary together 

referred to as “the Group”) for the quarter ended December 31, 2020 and for the period from April 01, 

2020 to December 31, 2020 (“the Statement”), being submitted by the Parent pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under Section 133 of 

the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 

review is limited primarily to inquiries of the personnel and analytical procedures applied to financial data 

and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 

extent applicable. 
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4. The Statement includes the results of the following entities:  

 

Sr. No Name of the Entities Relationship 

1 Dhanvarsha Finvest Limited Parent 

2 DFL Technologies Private Limited Subsidiary 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standard and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that 

it contains any material misstatement. 

 

6. We draw attention to Note 6 to the accompanying Statement, in respect of accounts where moratorium 

benefit is granted, the staging of those accounts as at December 31, 2020 is based on the days past due 

status considering the benefit of moratorium period in accordance with the COVID-19 Regulatory package 

announced by the Reserve Bank of India vide notifications dated March 27, 2020, April 17, 2020 and May 

23, 2020. Further, the extent to which the COVID-19 pandemic will impact the Group’s financial 

performance is dependent on future developments, which are highly uncertain. 

Our report is not modified in respect of this matter.  

 

For Haribhakti & Co. LLP 

Chartered Accountants 

ICAI Firm Registration No.103523W/W100048 

 

 

_____________________ 

Snehal Shah 

Partner  

Membership No.:  048539 

UDIN: 21048539AAAAAH9489 

Place: Mumbai 

Date: February 05, 2021 
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Independent Auditor’s Review Report on quarterly and year to date Unaudited Financial Results 

of DFL Technologies Private Limited 

 

To The Board of Directors 

DFL Technologies Private Limited 

 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of DFL 

Technologies Private Limited (“‘the Company’”) for the quarter ended December 31, 2020 and for 

the period from April 01, 2020 to December 31, 2020 (“the Statement”). 

 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 

and other accounting principles generally accepted in India. Our responsibility is to issue a report on 

the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and 

other accounting principles generally accepted in India, have not disclosed the information required 

to be disclosed, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 
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5. This report has been prepared only for the Board of Directors of the Company for the purpose of 

preparation of the Consolidated Financial Results by Dhanvarsha Finvest Limited, the Holding 

Company. We do not accept or assume responsibility for any other purpose except as expressly 

agreed by our prior consent in writing.  

 

For Haribhakti & Co. LLP 

Chartered Accountants 

ICAI Firm Registration No.103523W/W100048 

 

_____________________ 

Snehal Shah 

Partner  

Membership No.: 048539 

UDIN: 21048539AAAAAF8782 

 

Place: Mumbai 

Date: February 05, 2021 
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Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014 from 
a firm Haribhakti & Co. FRN: 103523W) 
Registered offices: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai – 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777 
Other offices: Ahmedabad, Bengaluru, Chennai, Coimbatore, Hyderabad, Kolkata, New Delhi, Pune. 

 

Independent Auditor’s Review Report on quarterly and year to date Unaudited Standalone Financial 

Results of Dhanvarsha Finvest Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and 

Disclosures Requirements) Regulations, 2015 

  

To the Board of Directors  

Dhanvarsha Finvest Limited 

 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

Dhanvarsha Finvest Limited (“the Company”) for the quarter ended December 31, 2020 and for the period 

from April 01, 2020 to December 31, 2020 (“the Statement”), being submitted by the Company pursuant to 

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 

review is limited primarily to inquiries of the company personnel and analytical procedures applied to 

financial data and thus provide less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 
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5. We draw attention to Note 6 to the accompanying Statement, in respect of accounts where moratorium 

benefit is granted, the staging of those accounts as at December 31, 2020 is based on the days past due 

status considering the benefit of moratorium period in accordance with the COVID-19 Regulatory package 

announced by the Reserve Bank of India vide notifications dated March 27, 2020, April 17, 2020 and May 

23, 2020. Further, the extent to which the COVID-19 pandemic will impact the Company’s financial 

performance is dependent on future developments, which are highly uncertain. 

Our report is not modified in respect of this matter. 

 

 

For Haribhakti & Co. LLP 

Chartered Accountants 

ICAI Firm Registration No.103523W/W100048 

 

_____________________ 

Snehal Shah 

Partner  

Membership No.: 048539  

UDIN: 21048539AAAAAG2133 

 

Place: Mumbai 

Date: February 05, 2021 
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