
  
September 11, 2020  

To,   
The General Manager, 
Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeeboy Towers,  
Dalal Street, Mumbai — 400001.  
  
Scrip Code: 540268  
  
Dear Sir / Madam,  
 
Subject: Outcome of Board Meeting and Financial results for the quarter ended June 30, 2020  
  
In compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we hereby inform you that the Board of Directors 
of Dhanvarsha Finvest Limited (“the Company”) at its meeting held today i.e., September 11, 2020 
(commenced at 11.00 a.m. and concluded at 1.45 p.m.) has inter-alia, considered and approved the 
un-audited Financial Results (subjected to limited review by the Statutory Auditors) for the quarter 
ended June 30, 2020. 
 
A copy each of the un-audited Financial Results and Limited Review Report is attached herewith. 
We request you to kindly take the above on record 
 
 
For Dhanvarsha Finvest Limited 

 
Fredrick Pinto 
Company Secretary 
A-22085  
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Independent Auditor’s Review Report on quarterly Unaudited Standalone Financial Results of 

Dhanvarsha Finvest Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures 

Requirements) Regulations, 2015 

  

To the Board of Directors  

Dhanvarsha Finvest Limited 

 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

Dhanvarsha Finvest Limited (“the Company”) for the quarter ended June 30, 2020 (“the Statement”), 

being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 

review is limited primarily to inquiries of the company personnel and analytical procedures applied to 

financial data and thus provide less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

 
 
 



 

Continuation Sheet 

 

 
5. We draw attention to Note 7 to the accompanying Statement, in respect of accounts where moratorium 

benefit has been granted, the staging of those accounts as at June 30, 2020 is based on the days past due 

status as on the date when the moratorium benefit was granted and is in accordance with the COVID-19 

Regulatory Package announced by the Reserve Bank of India vide notifications dated March 27, 2020, April 

17, 2020 and May 23, 2020. Further, the extent to which the COVID-19 pandemic will impact the Company’s 

financial performance is dependent on future developments, which are highly uncertain. Our opinion is not 

modified in respect of these matters. 

 

 

For Haribhakti & Co. LLP 

Chartered Accountants 

ICAI Firm Registration No.103523W/W100048 

 

_____________________ 

Purushottam Nyati 

Partner  

Membership No.: 118970 

UDIN: 20118970AAAAIE1455 

 

Place: Mumbai 

Date: September 11, 2020 
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Independent Auditor’s Review Report on quarterly Unaudited Consolidated Financial Results of 

Dhanvarsha Finvest Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and 

Disclosures Requirements) Regulations, 2015 

 
To The Board of Directors 

Dhanvarsha Finvest Limited 

 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Dhanvarsha Finvest Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary together 

referred to as “the Group”) for the quarter ended June 30, 2020 (“the Statement”), being submitted by the 

Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

 
2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under Section 133 of 

the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 

review is limited primarily to inquiries of the personnel and analytical procedures applied to financial data 

and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 

extent applicable. 

  
4. The Statement includes the results of following entities: 

 
Sr No Name of the Entities Relationship 

1 Dhanvarsha Finvest Limited Parent  

2 DFL Technologies Private Limited Subsidiary  

 



 

Continuation Sheet 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standard and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that 

it contains any material misstatement. 

 

6. We draw attention to Note 8 to the accompanying Statement, in respect of accounts where moratorium 

benefit has been granted, the staging of those accounts as at June 30, 2020 is based on the days past 

due status as on the date when the moratorium benefit was granted and is in accordance with the 

COVID-19 Regulatory Package announced by the Reserve Bank of India vide notifications dated March 

27, 2020, April 17, 2020 and May 23, 2020. Further, the extent to which the COVID-19 pandemic will 

impact the Group’s financial performance is dependent on future developments, which are highly 

uncertain.        

Our opinion is not modified in respect of these matters. 

 
7. As stated in Note 2 to the accompanying Statement, the comparative financial information for the quarter 

ended June 30, 2019 pertains to the standalone financial results for the same period, since consolidation 

was applicable to the Parent only after the sole subsidiary was formed during the previous year 2019-20. 

Hence, comparative period figures are not comparable. 

Our report is not modified in respect of this matter.   

 

 

For Haribhakti & Co. LLP 

Chartered Accountants 

ICAI Firm Registration No.103523W/W100048 

 

 

_____________________ 

Purushottam Nyati 

Partner  

Membership No.:  118970 

UDIN: 20118970AAAAIF9945 

 

Place: Mumbai  

Date: September 11, 2020 
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