
May 01, 2024 

To, 
The General Manager 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 

Scrip Code: 540268 

To, 
The Manager 
Department of Corporate Compliance 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai - 400 051. 

Scrip Code: TRU 

Subject: Submission of Newspaper Advertisement with respect to the Extra Ordinary 
General Meeting (Post-Dispatch of EGM Notice) 

Dear Sir/Madam, 

In compliance with Regulation 30 read with Schedule Ill and other applicable provisions of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, and pursuant to the applicable circulars issued by the 
Ministry of Corporate Affairs, we wish to inform you that, in accordance with the provisions 
of Rule 20 of the Companies (Management and Administration) Rules, 2014, as amended, 
the Company has published the enclosed newspaper publication(s) on 
Wednesday, May 01, 2024, in the newspapers viz. Financial Express (in English language) 
and Mumbai Lakshadeep (in Marathi language), with respect to completion of dispatch of 
notice of the Extra Ordinary General Meeting of the Company scheduled to be held on 
Wednesday, May 22, 2024 at 03:00 P.M. (1ST) through Video Conferencing/Other Audio Visual 
Means, to the eligible members of the Company and information regarding e-voting. 

The newspaper publication(s) can also be accessed on the website of the Company, i.e., 
·:,-,;·.;,. trucapfha:Ke .cc:-.1. 

You are requested to take the same on record and oblige. 

Thanking You, 

Yours faithfully, 
For TruCap Finance Limited 

Sona! Sharma 
Company Secretary & Compliance Officer 
Encl.: As above 
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TruCap Finance Limited 
(Formerly known as Dhanvarsha Finvest Limited) 

Regd. Off: ::;·= Flom, A Wi:-:g, D.J. House, Cj Nag2Fdas P•:•2d, Ar:dheri (East), ~-~:..JiT1bai - 400 069 
Tel : 15,:,0 270 27()0 I c,:,ntact•:. tr•xapfir:ance rnrn I ,·.-; :.v.trucapfinance.com I C: ~~ : L2423; \1 Hl994PLC334457 
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e NIFTY HITS FRESH INTRA-DAY HIGH 

Markets snap winning 
run on profit booking 
VIVEK KUMAR M 
Mumbai, April 30 

BENCHMARK NIFTY 
REACHED a lifetime high on 
Tuesday, fueled by a bullish 
trend that drove gains in six of 
the last eight trading sessions. 
'The Sensex also surpassed the 
75,000-point mark intraday. 
However, investors booked 
profits during the last trading 
hour, leading to key indices 
erasing their gains. 

The strong earnings perfor­
mance of domestic companies, 
coupled with a positive senti­
ment in global equities, has 
been driving gains in domestic 
equities over the last few ses­
sions. The easing of tensions in 
WestAsiaonlyboostedthesen­
timentsfurther. 

The Sensex fell from its 
intraday high, ultimately dos­
ing 0.3% lower. Similarly, the 
Nifty concluded 0.2% lower at 
22,604.85 points, follmv.ing its 
intraday peak of 22,783.35 
points, marking a new lifetime 
high. Market participants 
attributed the last-hour profit 
booking to the anticipation of 
themarketholidayonWednes­
dayinobservanceofMaharash­
traDay. 

Driven by bullish senti­
ment5, both the Nifty and Sen­
sex recorded theirthird consec­
utive monthly gains in April, 
each surging over 1 %. "The 

Sensex Intra-day, Apr 30 

near-term outlook of Nifty 
seems to be of consolidation 
andasignificantrisefromhere 
on may require FPls returning 
to the buyside;'sai.d Dhlraj Reill, 
MD and CEO at HDFC Securi­
ties. 

Tuesday's gains were pri­
marilypropelledbyautomobile 
companies, with Mahindra & 
Mahindra leading the pack, 
surgingby4.5% to close at Rs 
2,156.30. This surge followed 
the launch of the XUV 3XO 
model 'Ibestockreachedalife­
time high level of Rs 2,169.25 
intraday. The shares of other 
automobile companies like 
Maruti Suzuki India, Tata 
Motors, Hero MotoCorp, and 
Bajaj Auto also saw strong buy-

18&.50 
points 

ing interest. 

74,482.78 
Close 

Market experts said that 
earnings from BFSI (Banking, 
Financial Services,and Insur­
ance), automobile, and infra­
structure companies have thus 
far been positive, serving as a 
key driver for market gains. 

Bankex reached a new life­
time high level on Tuesday 
before closing 0.2% lower. The 
sectoral index had surged by 
2.7% on Monday, buoyed by 
robust earnings from some 
financial services majors. 

"Although we expect earn­
ings growth momentum to 
continue, except for the IT and 
Chemicals sectors, we do not 
anticipate significant upward 
movement in theindex,as cur-

rent high valuations could limit 
further gains," said Nisbit Mas­
ter, portfolio manager at Axis 
Securities PMS. 

Although benchmark 
indices surrendered their gairu, 
on Tuesday, broader market 
indices on BSE continued their 
upward trajectory for the sev­
enth consecutive session, 
reaching new lifetime highs. 
The BSE Midcap index 
advanced by 0.5%, while the 
BSE Smallcap index concluded 
with gains of0.1 % 

Global investors will now be 
closely monitoring the Federal 
Reserve policy scheduled for 
this week, particularly amidst 
uncertainty surrounding 
future rate actions. 

Master said the potential for 
no or minimal rate cuts by the 
US Fed this year could lead to 
market volatility, and investors 
should be mindful of that "Our 
year-end target for Nifty50 
remains at 2.4000, implying a 
mid-single-digit return from 
currentlevels,"hesaid. 

Shrizant Chouhan, head of 
equityresearchatKotakSecuri­
ties also shared a similar view. 
"The outcome/statement of the 
Fed meeting will be important 
as it will have a huge impact on 
bond yields/Treasuries and the 
dollar index. The market will 
becomehighlyvolatilewiththe 
event of general elections end­
inginMay,"Chouhansaid. 

Banks' personal loan growth eases to 17. 7% 
FE BUREAU 
Mumbai April 30 

BANKS' PERSONAL LOANS 
growth moderated to 17. 7 % 
year-on-year in March 2024 
from 21 % a year earlier, mainly 
drivenbyslowergrowthinvehi-

de loans and unsecured loans, 
accordingtotheReserveBankof 
India's (RBI) data. Credit growth 
to non-banking financial com­
panies(NBFCs)slowedto 15.3% 
y-o-y in March 2024, against 
29.90/oayearago. 

Concerned about the sharp 

riseinpersonalloans,RBihad RBI's sectoral deployment of 
decided to increaseriskweights bank credit data Credit growth 
on unsecured loans in Novem- to services sector improved to 

==~=:: RBI had decided to ;g;).24°1r! ~~: 
non-banking increase risk a year ago, with 
financial compa- weights on higher growth in 
nies (NBFCs) to unsecured loans in creditto'transport 

--;=================,1 :;~~:::~~ Novemberlastyear ~~~~:~~al :~a~ 

@ ~~~ The mandatory - estate~ 
. • risk weight Banks' credit 

RES ERV[ BANK OF INDIA requirement was growth to agricul-
.,. wwwrbl.org.in increased by 25 percentage ture and allied activities was 

s,. 
No, 

1 
2 
3 

Governm&n! of India (GOI} has anoouncod tho salo {re-issue) 
of three dated securities; 

Nomenclature Notified amount Earmarked for Retail 
Nomlnal (In t CroreJ Investor~· (In t:Crore) 

7.33% GS 2026 6.000 300 
7,23% GS 2039 10,000 500 

7.34% GS 2064 12,000 600 

Gol will have IM option to ,etein adc!ilional subscriplioo up 10 ~2,000 era re 
agains1 each security menboned abo....i . Too sale wilf be subject to the 
1erms and conditions spelt out in this notitlcalion {called 'Specihc 
Notification'). Tho stocks will bo sold through RcsOfVe Bank ot India Mumbai 
Offire, Fort. Mumbai • 400001. as per the terrm and oondilioos spocrlied in 
lhe General Notif ication F.No.4{2)- W&M/2018. dated Mmch 27. 2018. 

The audioo will be conducted using multiple pri ce method for 7.33% GS 
2026, 7.23%GS 2039and7 34%GS206<1. TheauctionwiUt>ecooducted 
by RBI, Mumbai ottice, Fort, Mumbai on May OJ, 2024 (Frill11y). The resull 
will be announced on the same day and payment by successful bidders 
w,Hhave to be made 0<1 May 06, 2024 jMond1y). 

For lu1the1 deta~s. please see RBI press release da1ed A11ri l 29. 2024 on 
lhe RBI website -(w-.rbl.org. in) 

AttentlonR«.1lllnw.10fS" 
('Pfs, Trusts. RRBs. Coopt,ral ive Banks, NBFCs. CorportlH, 

HUFs and lndM(juals) 

Retail invos1ors can pa,1ic1pa!e in lhe auctlOns lor the amoun1s ea,mar110d 
for them oo a Mn-compelitivo btisl,; through a bank Of a pnmary dealer. 
Individual investors can also place bids as per the non-competitive 
seheme through the Relail Direct por1al (h ttp1:l/rblretaUll lrect.org .Jn) , For 
more information, detailed !isl and telephone numbers of primary 
c1ea1ers/oank branches and app!icatioo lorms p lease visil RBI websile 
(WW'M.rbi.org. ln) or FIMMDAwebslte 1-w.limmda.arg) 

Government Stockoffeni nfely. liquldrly Ind 11tr1c\MI IINml 
fotlongdurllion. 

pointsandisapplicabletounse- came 20.1 % (y-o-y) in March 
cured personal loaru, credit 2024 compared to 15.4% a 
cardsandlendingtoNBFCs. year ago. 

Non-food bank credit regis- Credit to industry grew by 
teredagrowthofl6.3%during 8.5 % (y-o-y) in March 2024 
the month compared with compared with 5.6 % in 
15.4%ayearago,accordingto March2023. 

tru 
TruCap Finance Limited 

{FonntrlyDhanvarshafinvtstLimittd) 
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R1gd. Offtc1: :t'Floor, A\11/\ng, D.J. Hoose, Old Naganj!II RO!ld, AndM11i (East). Ml.ffllli -400009. 
W.b1lte: www.tr1JC1plin111C1.com Phone No. 022 6845 7200 

NOTICE OF THE EXTRA ORDINARY GENERAL MEETING OF TRUCAP FINANCE LIMITED 
(FORMERLY DHANVARSHA FINVEST LIMITED) TO BE HELD ON WEDNESDAY, MAY 22, 
2024, THROUGH VIDEO CONFERENQNGJOTHER AUllO-VIS\JAL MEANS 

Notica is hilraby giviln that the Extra-Ordin111y Gilneral Meeting ("EGM") of TNCap Financa 
Limited (fomierty Dtlanvarsha Finvest Limited) reompanyj l'lill be held on Wednesday, May 
22, 2024 11t 03.00 p.m. (1ST) through Video Conferancing rvc")/Oth11r Audio V111ual Muns 
rOAVMj, withool the physical pras11nc11 a' lh11 MemDllrs at a rommon ven1H1 in compfanca wilh 
lhe provisions it lhe companies.tld, 2013 and the Nies framed thereunder ("Aet"J and securities 
and Exthang1 Board of India rsEBI") (Listing Obligations and Disciosura Rllquiraments) 
Regulations, 2015. as amended rListing Regulalillns"), read l'lith General Circulars Nos. 141 
2020and1712020datedApril08.2020andAp~ 13,2020rosflllciiv{llyandGeneralCin:ularNo. 
0912023 dllled September 25, 2023 and other 11pplica~e circular• i11utd by the Miristry of 
Corporate Aflllirs (cotleciively ~ to as "MCA Cin;:ula~•J. kl transact the businesses that is 
setforth ln thenotic1ofth1 EGMdatedApril22,2024{"Nodce"). 

Sinoe therequirementtosellllph~011lcopi1a oflhenoticeofthegeneralmffting(s)has t>ten 
dispensedwilhvide MCAciculars, lheCOmpanyhiu;senllhe~ceonApril 29,2024electorically 
oriy to thQse Members v.tlo have registered theiremai ids wilh theCom'1!!11yOrill! Registrar and 
Shara Tr,msfer Aflenl i.e .. MCS Share Tl'ilnslerAgent Limited rRTA") or Depositoiy Participants 

~:~~~=:~sn :~~~~:l~~:~l:~~:~:'.:.~SE~J:t=.b~e~~:~= 
ood National stock Exchange of India Li mi ted 111 www.nseildiii.com and Central Depository 
Services(lndia)LimltedC'CDSLjatwww.evotin\l india.rom. 

Members can &itend the EGM through VCIOA\/M on i ve stlllBming link m11de avaiable byCDSI. 
atht1ps://www.evotin9ill(lia.combyusingtheirremotee->1Qt:ingklgincredentialsandselecting(he 
EVSN of the Company. Thi proc:1idu111 for joining th11 EGM through VCJOAVM and to raiSII qufflons 
OOringtheEGMhavebeen , fl(lltoulintheNolice. 

voang lhrougheleetronlcmode: 
PursuanttoSwction108oftheActr1111dwithRuli20ofth11 Companii1S (Manil!llimilnt and 
Adminis(ration}Rules,2014,asamendedanJJ Regulation4-4ofthelisting Regulations, lhe 
Company Is prv.1dlng romote a-voting facility to 11:li Members holding shares a$ on Wednesday, 
May15,2024,being th11 C1Jt-offdat11("Cut-olfdllle"}touerciseth11irrighttovot11byelectrooic 
mean$ on all resolliUon$ set oot in the Notice through a-voting facility provided by CDSL The 
dlllalid in1t11Jctions with rn~ to casting of vote through r11rnot11 e-voting and attending lhe 
EGM through \IC/OA\/M havil been i i! out in the Notica. 
TIie detailed inst11Jcions for remote e-voling and a-voting at EGM are given i1 lhe Notice. Members 
arar11questedtonotethefollO'Mng: 

• TIie Members, whoSII n11rnli appeara in th11 Register of lhe Membera/Register of Ben11ficial 
01111ersasonlheCut-offdate~e..Wednesday,May15,2024.willbeentiUedtoavailhefacility 
of remote e-wting,'e-voling during lhe EGM. Thll businesses as set out In thll Notice will be 
lransactadllvwgh Yoling byelectrooicmeansonly. 

• Tilerernotee-votingshalcommenoeonSunday,May19,2024,at09.00a.rn.(IST)andends 
on Tuesday, May 21, 2024, at 05:00 p.m. (1ST). Thi remot1111-voting moduli lihal be disa~d 
byCDSLforvotingthereaflerandMembers l'lillootbealowedtocasttheirvotethroughrernote 

ii E-ludion Holing beyoOO the said date and time. One& the vote on f9Stllution is C11st by the Member, the 
Memb1r5hal not be allowed to change it suDSaquentty, 

• TIie facility of e-voting shall also be made ava!able during the EGM and the Members attending 
lh1 EGM, v.tio have not elraadycastlheirvot, by remote .voting shell be eligible to cast their 
votethro11Qhe-votingduringlheEGM.FurlhertheMembersv.tiohavecastlheirv«ebyrernote 
e-voling prior to the EGM are eligi~e to atiendlparticipate in the EGM through VCJOA\/M but 
5halnotbe 1ntitledtocastlheirvoll!l!lain. 

• The persons who have t>ecome Member of the Company ,rfter circulation of the Notice and 
u un er: lheir names appear in the Register of Members~ist of Beneficial OMiers 11s on the Cut-off ditle, 

1. E-Audioo will D8 condud:id on "AS IS \II/HERE IS' as such sala iii withoul any kind of warranti111 may obt!lin Iha login id and p115sword sending a ~uast lhroogh 11-ma! to RTA mantionill!l their 
and indl!mniti!!slhmughapprrwed serlioo prn,,ider Lin l<star Infosys Private Limited Contad:persor, demat .itrount nt.n1ber,foiio number, PAN, name and rogistered OOdtess. ~~~fi~~:h;~.~~~t:Ei;:1i~i~:~1~~ • ~:~0;:~ is not a mernbera5 on the Crt4date 5ho~d treat the Notice for infoonation 

Document on or before 15th May, 2G24 The bidfom, aloll!l wilhdet.:tled terrns&cond,tions of the Mis. Mayank Arora & CO .. Practicing Coml}<lny Secretaries, (FCS 10378 holding Certificate of 
complete E~uction procei;i; can be downloaded Iran the website htlps://uuctions.co.in. 3. It ii Praciice No. 13609 with the tistitute of CompenySecretftries of India) r scnrlinizar"), has been 
clarified that this invitation purports to invile prospedil'l! bidderi; aOO doei. nol croate any kind of appointed as the Strutinizerto scrutinize the raTiote ~ votirig and roting JJurill!l the EGM in a fair 

=~~:~t::1ca~~:~il:::,:::~~;;:re~e=z~:~1!~== ood taooparenl manner. 
pmty/potni~al investon'nidderv.rilhoulassigning anyreasonandwithoutanyliabiity.4.Allhetenns In case of any queries or issues regarding attmJJing EGM & &-voting from the e-voting 
and conditions are to be marnlatorilyrefened franlhedetaied E-Auction Process Document, prior system, you may re~r the Frequenijy Asked Questions 11nd e-voting m11nu11I av.a il.ble ii 
to submission ot' EMO and participation in the process. The Liquidator can be contacted at www.evotingindia.com, under Help section or¥.fite an emai to helpdesk.evotinq@cdstindia.com 

nanal alLl)Om or contact ton free no. 1800 22 55 33. Ii ca~ of any grievances coMected ~th the facility 

~ 1~:G::-i:~bal IBBI Reg. No: ~i~=o1nNP~~1~~1t~;~~~~~ :;!iit:/l!:r;~i:;~:;1:ng~~t~F:r,%:~!~~.::~~~~?JM:a~~~~:1 
Email ID: lppruhanllaln@gmall.tom; llqnanal@gmall.t0111 NM Joshi Marg, Lower Patel ('East), MumDai- ~00 013. ForTNCap Finance Limited 

CorrespondenceAddress:SSARVIResolutlonServlcesU.P,B-810,BSELTechPark, sd.'-
Sec.3GA, Vuhl, Na,,,1Mumbal-41107115 April 29, 2024 Sonal Sharma 

ContactNo:+!119D82607703{CallonWhatsApp] ~•-••_.,_; _______ c_o•_•m~y_s,_,..,~•-• Co_mp_b_•~_Offi_•~~• 
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RCap investor moves HC 
over delisting of shares 
RAJESHKURUP 
Mumbai, April 30 

AN INVESTOR IN Reliance cap­
ital (RCap) has filed a writ peti­
tion in the Bombay High Court 
challenging the delisting of the 
company shares following the 
closure of the resolution 
process. 

Separately, the Hinduja 
Group responded to the queries 
raised by the insurance regula­
tor. In the writ petition, the 
investorstatedthatthedelisting 
afterthecompletion ofthereso­
lution process will result in zero 
value of the company's shares. 

The petitioner is challeng­
ing the National Company Law 
Tribunal's (NCLT) February 27 
order, which approved the reso­
lution plan providingfordelist­
ing ofRCap shares and subse­
quent circulars issued to the 

The petitioner is 
challenging the NCLT's 

February 27 order, 
which approved the 

resolution plan -
bourses announcing suspen­
sionoftradinginthecompany's 
shares. 

TheSecuritiesandExchange 
Board of India (Sebi) has time 
and again put mechanisms in 

place like the delisting regula­
tions and exit circulars, among 
others, where if the company 
hasbeendrivenintothegrOWid 
by promoters, they are made 
personally liable to give an exit 
totheshareholders,itsaid, chal-

~(~ :S~~~i~~:;e. 
"Therefore, the exemption 

provided under Regulation 
3(2)(b) of the delisting regula­
tions is a departure from past 
practice and leaves publicshare­
holderswhodependonrespon­
dent no. 1 {Sebi) in a lurch,U the 
petition.said. 

IIHL has also responded to 
the queries raised by the Insur­
ance Regulatory and Develop­
mentAuthorityof!ndia (IRDAI), 
including its plans to borrow 
funds. However, details of the 
reply were not immediately 
available. 

Chola Invest 
profit up 24% 
on strong AUM 
CHOLAMANDALAM INVEST· 
MENT AND Finance Company 
on Tuesday posted a 24% 
year-on-year rise in net profit 
in January-March owing to a 
growth in its assets under 
management 

'Ibecompanyposteda bot­
tomlineoffl,058 crorein the 
quarter. 

Business assets rose 37% 
y-o-y to U.5 trillion as on 
March 31. Vehicle loans and 
loan against property com­
prises79%oftheoverallbusi­
ness assets of the bank. 

Disbursement rose 18%y­
o-yto at t24,784 crore in the 
March quarter. Vehicle finance 
assets rose 26% y-o-y to 
f84,498 croreas on March 31. 

Net income rose41%y-o­
yto n,913 crore in the quar­
ter, while net income margin 
was unchanged at 7 .8%. 

-FE BUREAU 

__________ v·1aoi,v•meen ~ ~------
Easier visa rules likely for Cross-border 
skilled Chinese workers insolvency plan may be 

put on the backburner 

ASA RESULT of the global sup­
ply chain diversification post­
pandemic, Chinese manufac­
turers are relocating to other 
emerging economies. They also 
carry their ecosystem with 
them as skilled manpower 
won't be available in these 
countries immediately. "It will 
take some time for Indian train­
ing institutions such as ITls to 
introduce new curriculums in 
consultation with industries 
such as renewable energy," 
another official said. 

Domestic manufacturers 
are buying equipment from 
China and are keen to set up 
joint manufacturing in renew­
able energy. Local firms largely 
import modules, cells, wafers 
and solar glass from China 

Companies have invested 
around U.07 trillion in two 
years through December 202 3 
underthe 14 production-linked 
incentive (PLI) schemes, or 
about 40% of the O trillion 
committed. 

However, the trend is barely 
par for the course, with big lags 
ininvestmentsinmanysectors 
suchashigh-efficiencysolarPV 

modules,automobiles,ACCbat­
teries and textiles that were 
supposed to lead the pack 

Investments by the PLI-eli­
giblefrrms have to be made in 
the initial four years to be able 
to gain maximum incentives 
out of the outlay of nearly t2 
trillion. Most of the schemes 
were rolled out in 2021-22, 
implying that the investments 
should have been much higher 
bynow. 

The government has formu­
lated a set of guidelines for eas­
ing the visa process for Chinese 
technicians and other profes­
sionals whose services are 
required by companies invest­
ing under the PLI for installa­
tion of machinery and getting 
their plants running, sources 
said 

Thedelayanduncertainties 
in getting visas for Chinese 
technicians were flagged at the 
reviewmeetingheldbythegov­
ernment with companies 
selected under the scheme in 
Augustlastyear. This was one of 
the reasons given bythe benefi­
ciaries for the delay in getting 
their plants on-stream. 

0kotak" 

MANY SAY THE adoption of 
UNCITRAL Model Law on 
Cross-Border Insolvency 
{MLCBl)maynotbesuffident 
to deal with cross-border cases, 
as only 60 countries have 
adopted the convention so far, 
which excludes several Euro­
pean countries, China, Russia, 
Hong Kong and Indonesia. 
Hence, in cases where the cor­
porate debtor's (CD) assets are 
situated in these countries, 
cross-border norms may not 
prove to be effective. 

The UNCITRAL Model 
Law's "principle of recogni­
tion" facilitates acknowledg­
ing court proceedings in for­
eign jurisdictions, helps in 
minimising delays and pro­
motes efficient disputeresolu­
tion. It enables parallel and 
concurrent proceedings.And 
the Model Law's "principle of 
access" grants foreign creditors 
and debtors the right to partic­
ipate in court proceedings held 
in anotherjurisdiction. 

Official sources say the gov­
emmentwillhavetonecessar­
ilysign bilateral pacts with sev­
eral countries in order to 
enforce/recognise insolvency 
proceedings of a different 
jurisdiction in India or vice 
versa, in addition to adopting 
theMLCBI. 

The ministry of corporate 
affairs in 2020 had constituted 
the Cross Border Insolvency 
Rules/Regulations Committee 
{CBIRC), which was asked to 
propose the regulatory frame-

KOTAK INFRASTRUCTURE DEBT FUND LIMITED 
CIN U6fi91l)MH 1 C'!fl8Pl C048450 

Regd. Office: 27BKC C 27 G Block, Banclra Kur1a Complex Bandra (East) Mumbai - 400 051 
Website. www.k1dfl.eom Telephone +91-22-61660000 

Extract of Audited Financial Results for the Quarter and Year ended March 31, 2024 

Amount{"inlakha) 

3 Ne!Profitforlhayaarbl!foratax 
{after Exceptional and Extraordinary items) 

4 Net Profit for Iha yaar aflar tax 
{after Exceptional and Extraordinary items) 

5 Total Comprehensive Income for the yli8r 
[Comp~aing Profit for the yaar {after tax) and 
Other Comprehensive Income {after tax)] 

6 Paid up Equity Share Capital 
{FaceValue'l'.10pershare) 

7 Rewrvll!i {exduding Revaluation Reserve) 

9 Paid up Debi Capital/ Outstanding Debi 

10 Outstanding Redeemable Pll!ferante Shares 

11 OabtEquityRaUo 

12 Eamirl!,IS per Share {of 'f 10 each)- Basic& Diluted 

13 Capital Redemption Reserve 

14 Debenture Redemption Reserve 

Noles: 

1060.42 1,047.68 3,377.85 3,020.62 

1060.42 1,047.68 3,377.85 3,020.62 

1,057.58 1,043.21 3,377.11 3,021.99 

31,000.00 31,000.00 31,000.00 31,000.00 

19,964.45 16587.34 19,964.45 16587.34 

50,964.45 47,587.34 50,964.45 47,587.34 

1) Ths above results were revi1wad by the Audit Committee and approved and taken on record by the Board of 
Direcior.l at their respective meetings held on AprW 30, 2024. 

2) The above is an exlrad of Iha detailed format of resulll'l filed with BSE Limited under Regulation 52 of the SEBI 
{Listing and Olher Disclosure Requirements) Regul11Uon 1o , 2015. The fu l fonnat of the yearly fimmci11I results are 
available on the websites of BSE Limited at www.bselndla.com and the Comp;my at www.kldfl.com 

3) For the items referred in sub-clauses {a), (b), (d) and (e) of the Regul8tion 52 (4) of the SEBI (Listing end other 
Distloeure Requirement" ) Regulations, 2015, the pertinent distlosures heve been m8de to the BSE Limited and tan 
be 11,ccessed on www.bselndla.com 

4) Figures for the previous period/ year have been regrouped wherl'!ver necessary to conform to current period/ year 
presenllltion. 

5) These financial results have been prepared in actordante with the requirement of Regulation 52 of the SEBI 
(Listing ODllgatlans and Olsdosure Requlrement:11) Regulations, 2016, as modlfted by Clrtular No. CIR/CFO/ 
FAC/62/2016 dated July 5, 2016 read with CIR/IMD/DF1/69f2016 dated August 10, 2016. 

Place ; Mumbai 
By order of the Board of Directors 

Date : April 30, 2024 For Kotak Infrastructure Debt Fund Limited 

work that would enable the 
implementation of a cross­
borderinsolvencymechanism, 
based on the lines of UNCI­
TRALmodels. 

In December 2021, the 
committee had submitted its 
report, which suggested that 
MLCBI be implemented in 
India on a "legislative reciproc­
ity" basis which means that 
insolvency proceedings of only 
those foreign cOWitries would 
be recognised or enforced in 
India which have reciprocated 
the corresponding rights of 
recognition or enforcement in 
theirjurisdiction vide enforce­
ment of same or similar legis­
lation. 

"This would thus require 
the adoption ofbilateralagree­
ments or amendments to the 
existing pacts which invariably 
warrant intense discussions 
and dialogues as multiple lay­
ers of discussion are involved;' 
says Anjali Jain, partner,Are­
ness. 

"Thus, the instant enforce­
ment of cross-border insol­
vencynormsmightbehurdled 
as the effective conclusion of a 
bilateral pact is generallyshad­
owed by uncertainties," she 
says. 

Kumar Saurabh Singh, 
partner at Khaitan & Co, says 
that the government may 
enter into bilateral arrange­
ments with other countries 
also to aid in coordination of 
the cross-border insolvency 
process, reduce costs and max­
imise value of assets of the cor­
porate debtors, 

"In this regard, the govern­
ment may enter into bilateral 
treaties/arrangements with 
each other to strengthen the 
ecosystetn.'l in their respective 
countries to put in place the 
required infrastructure to 
enable the various stakehold­
ers in an insolvency resolution 
ecosystem to better cooperate 
with each other: he says. 

Thatsaid,a 2018 report by 
theMCAhadrecommendeda 
certain set of safeguards to be 
included in the cross-border 
protocol to protect the sub­
stantive and procedural rights 
of stakeholders of the domes­
tic insolvency resolution 
process. 'Ibe MLCBI recognises 
safeguards which ensure that 
there may beno derogation of 
court authority. 

The report recommends 
that if the assets of a borrower 
undergoing insolvency pro­
ceedings in a foreign jurisdic­
tion is to be entrusted to a for­
eign representative, then such 
assets would only be entrusted 
upon the National Company 
LawTribunal (NCLT) being sat -
isfied that the interests of 
domestic creditors is suffi­
dentlyprotected. 

"These safeguards in place 
will ensure that cross-border 
insolvency proceedings are 
implementedeffectively;'said 
an official. 

Earlier this month, FE had 
reported that the government 
is also aiming to redefine and 
strengthen the out-of-court 
processes for bankruptcy reso­
lution before introducing 
cross-border insolvency 
norms. "The idea is to make the 
processes more efficient and 
robust, so that the need for 
involvement of courts could be 
reduced and pace of resolution 
is quickened," an official had 
toldFE . 




